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Compliance Update - 05/16/2016

IRS Announces Increased 2017 HSA Index Figures

On April 28, 2016 the IRS released the new Health Savings Account (HSA) index
figures for 2017. The 2017 index includes an increase to the individual
contribution limit. The rest of the index figures remain the same as 2016.

The IRS provides this early release to help plan sponsors and participants budget

for the upcoming year. See the table below for details and the IRS Revenue
Procedure publication (RP-2016-28) for the text of the 2017 index figures.

2017 Health Savings Account Index Figures

2016 2017
Minimum deductible amounts for the qualifying high-deductible health
plan (HDHP)
Individual coverage $1,300 $1,300
Family coverage $2,600 $2,600

Maximum contribution levels

Individual coverage $3,350 $3,400
Family coverage $6,750 $6,750
OC\?é(r:h-up contribution allowed for those 55 and $1,000 $1,000

Maximum for HDHP out-of-pocket expenses

Individual coverage $6,550 $6,550
Family coverage $13,100 $13,100

Click here for a chart containing historical HSA index figures dating back to
2004.

Sincerely,
Your Team at WageWorks


https://www.irs.gov/pub/irs-drop/rp-16-28.pdf?elqTrackId=F085C3272FFABEA45E3FCF32E6B43BF4&elq=bff0fe5c22e846f09244f701695e6e76&elqaid=571&elqat=1&elqCampaignId=
http://app.notice.wageworks.com/e/er?s=1678246123&lid=288&elqTrackId=7CA9B85737CCF4EF2397D2C7B019F3EC&elq=bff0fe5c22e846f09244f701695e6e76&elqaid=571&elqat=1
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No information contained herein is intended to be legal, accounting or other professional advice. We
assume no liability whatsoever in connection with your use or reliance upon this information. This
information does not address specific situations. If you have questions about your specific situation, we
recommend that you obtain independent professional advice.
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